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Gateway Arch Park Foundation closes on former Millennium Hotel property 

Milestone acquisition marks the next step of long-awaited riverfront revitalization 

 

ST. LOUIS (July 9, 2025) – Gateway Arch Park Foundation (“The Foundation”) has officially closed on 

the purchase of the 4.2-acre Millennium Hotel property and has taken possession of the site, marking a 

watershed moment in the redevelopment of one of downtown’s most prominent and long-vacant sites. 

 

The Foundation’s acquisition marks an important milestone following a years-long effort to return the 

property to active civic use and sets the stage for a transformative redevelopment. Earlier this year, the 

Foundation announced it had selected The Cordish Companies to redevelop the site, who released 

preliminary plans for a $670 million mixed-use redevelopment, which includes 1.3 million square feet of 

residential, office, commercial and cultural spaces.  

 

“Gateway Arch Park Foundation has its origins in visionary projects like CityArchRiver,” said Ryan 

McClure, Executive Director of Gateway Arch Park Foundation. “We have brought that same tenacity and 

courage to the Millennium Hotel site, with our mission at its core: to help Gateway Arch National Park and 

surrounding areas in Downtown St. Louis thrive and to reconnect our city with our riverfront. We’re 

thankful to our donors and supporters who believe in our mission and in our track record of transformative 

partnerships that make big things happen for our region. When we work together, St. Louis reaches its 

greatest potential.”   

 

The closing represents a pivotal next step for the redevelopment plans of the site and paves the way for 

the Gateway Arch Park Foundation and The Cordish Companies to work with the public sector on a 

public-private agreement required for the development to go forward. While further details of the 

construction process will come in future announcements, the acquisition itself signals progress on a 

significant civic priority for St. Louis. 

 

“The Cordish Companies is incredibly excited to continue advancing this transformative project with our 

partners, the Gateway Arch Park Foundation,” said Zed Smith, Chief Operating Officer of The Cordish 

Companies. “This development is a once-in-a-generation moment to reimagine downtown’s urban core 

and will act as a catalyst for further revitalization. As a next step, we look forward to working with the 

Foundation and the public sector on the public-private agreement necessary for the development to 

proceed.” 

 



 

The former Millennium Hotel has stood vacant since 2014. The property's redevelopment is widely seen 

as essential to the continued momentum of Gateway Arch National Park and riverfront areas, which have 

seen renewed investment and increased visitation since the completion of the CityArchRiver project and 

the recent reopening of the Old Courthouse. 

 

“The redevelopment of this site has been a long time coming,” said St. Louis Mayor Cara Spencer. “This 

is a win for the future of downtown, in public space, and in reconnecting our city to the river that made it. 

I’m grateful to Gateway Arch Park Foundation for stepping up as stewards of this land and for keeping the 

public interest at the center of this process.” 

 

The Greater St. Louis business community has also rallied around the project, seeing it as vital to 

downtown’s appeal and the city’s brand. 

 

“Today’s closing is a significant moment for downtown St. Louis and our region’s national image,” said 

Dustin Allison, Interim CEO of Greater St. Louis, Inc. “Transforming this site into a destination that 

celebrates our location and our people is a major step forward. It’s the kind of catalytic progress that will 

usher in a new era for St. Louis.” 

 

For many local leaders, the closing is more than a real estate transaction, it’s a statement about where St. 

Louis is headed. 

 

“This is about reclaiming a space that’s sat empty for too long and turning it into something that brings 

energy and opportunity back to the riverfront,” said Rasheen Aldridge, 14th ward alderman in the City of 

St. Louis. “It’s about moving forward, together, with purpose.” 

 

More information on future steps for the project will be shared in partnership with The Cordish Companies 

and the City of St. Louis in the coming months. For the latest project details, visit archpark.org/millennium.  

 

### 

 

About Gateway Arch Park Foundation 

Gateway Arch Park Foundation is the official philanthropic partner and conservancy for Gateway Arch 

National Park. Its mission is to ensure the Gateway Arch, its grounds, neighboring public spaces, and 

attractions are a vital, welcoming, well supported resource to the community and nation for generations to 

come. It seeks to fulfill its mission by providing for ongoing conservation, preservation and education at 

the park, in addition to hosting, facilitating and promoting community programs that bring the park and its 

surrounding areas in Downtown St. Louis to life. The Foundation is part of an alliance that helps meet this 

mission, which includes the National Park Service, Bi-State Development, Great Rivers Greenway, 

Jefferson National Parks Association, and the City of St. Louis. For more information, visit archpark.org.   
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